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��� 7KLV DGYLFH SURYLGHV LQIRUPDWLRQ DERXW WKH PDQQHU LQ ZKLFK VSRUW
SDUDFKXWLQJ RSHUDWLRQV DUH FRQGXFWHG� ,W LV SULPDULO\ GLUHFWHG WR SLORWV
ZKRVH RSHUDWLRQV WDNH WKHP LQWR WKH YLFLQLW\ RI SDUDFKXWLQJ DFWLYLWLHV�

��� ,QIRUPDWLRQ GLUHFWHG WR RSHUDWRUV RI DLUFUDIW EHLQJ RSHUDWHG LQ VXSSRUW
RI SDUDFKXWLQJ RSHUDWLRQV LV WR EH IRXQG LQ $,3 (15 ��� 6HFWLRQ ��

�� 29(59,(: 2) 63257 3$5$&+87,1* 23(5$7,216

��� 3DUDFKXWLQJ DFWLYLW\ RFFXUV DW PDQ\ ORFDWLRQV DURXQG $XVWUDOLD� /R�
FDWLRQV DW ZKLFK WKH DFWLYLW\ RFFXUV RQ D UHJXODU DQG IUHTXHQW EDVLV DUH QRWL�
ILHG E\ D SDUDFKXWH V\PERO RQ (5&� 7$& DQG 97& FKDUWV� %HFDXVH RI WKH
PDQQHU LQ ZKLFK YHUWLFDO FROXPQV RI DLUVSDFH DUH XVHG� SDUDFKXWLQJ PD\
SUHVHQW D KD]DUG WR RWKHU DLUFUDIW RSHUDWLRQV LI LWV QDWXUH LV QRW XQGHUVWRRG�

��� 3DUDFKXWLVWV PD\ H[LW WKH GURS DLUFUDIW DW DQ\ KHLJKW IURP �����)7
$*/ XS WR )/���� 7KH\PD\ RSHQ WKHLU SDUDFKXWHV LPPHGLDWHO\ RQ H[LW� RU
PD\ IUHH�IDOO WR DV ORZ DV �����)7 $*/ EHIRUH RSHQLQJ�

��� 'HSHQGLQJ RQ ZLQG VWUHQJWK DQG SODQQHG SDUDFKXWH RSHQLQJ KHLJKW�
SDUDFKXWLVWV PD\ H[LW WKH DLUFUDIW RYHU WKH WDUJHW RU XS WR WKUHH RU IRXU QDXWL�
FDO PLOHV XSZLQG RI LW� 7KH\ GR QRW XVXDOO\ IO\ D VLJQLILFDQW GLVWDQFH GRZQ�
ZLQG RI WKH WDUJHW H[FHSW WR IO\ D YHU\ VWHHS FLUFXLW WR ODQG LQWR ZLQG�

��� 3DUDFKXWLVWV DUH QRW SHUPLWWHG WR HQWHU FORXG GXULQJ WKH FRXUVH RI D
SDUDFKXWH GHVFHQW� +RZHYHU� WKH QRUPDO 90& VHSDUDWLRQV IURP FORXG DUH
QRW UHTXLUHG DQG SDUDFKXWLVWV PD\ GHVFHQG WKURXJK JDSV LQ EURNHQ FORXG�

�� 127,),&$7,21

��� $ EURDGFDVW IURP WKH GURS DLUFUDIW ZLOO EH PDGH QRW OHVV WKDQ WZR ���
PLQXWHV SULRU WR SDUDFKXWLVWV H[LWLQJ WKH DLUFUDIW� 7KLV EURDGFDVW LV PDGH RQ
ERWK UHOHYDQW IUHTXHQFLHV ZKHQ WKH H[LW RFFXUV LQ DLUVSDFH FRYHUHG E\ DQ
DUHD 9+) IUHTXHQF\ DQG WKH ODQGLQJ DUHD LV ORFDWHG LQ D &7$) RU 0%=� RU
ZKHQ SDUDFKXWLVWV GHVFHQG IURP FRQWUROOHG DLUVSDFH LQWR XQGHUO\LQJ &ODVV
* DLUVSDFH�

��� 127$0 DUH RQO\ LVVXHG LQ UHVSHFW RI SDUDFKXWLQJ DFWLYLW\ PHHWLQJ WKH
IROORZLQJ FULWHULD�
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D� UHJXODU DQG IUHTXHQW DFWLYLW\ RFFXUULQJ SULRU WR SXEOLFDWLRQ RI D FKDUW
V\PERO� RU

E� PDMRU SDUDFKXWLQJ DFWLYLW\ DW ORFDWLRQV QRW FRYHUHG E\ D FKDUW
V\PERO�

0DMRU DFWLYLW\ FRPSULVHV�

�L� WKUHH RUPRUH DLUFUDIW LQ XVH VLPXOWDQHRXVO\ IRU SDUDFKXWLQJ�
RU

�LL� �� RU PRUH SDUDFKXWLVWV GURSSLQJ VLPXOWDQHRXVO\ IURP
DLUFUDIW RI '+&�� VL]H RU ODUJHU� RU

�LLL���� RU PRUH LQGLYLGXDO SDUDFKXWH GHVFHQWV SHU GD\�

�� 3$5$&+87,1* 23(5$7,216 ,1 &21752//(' $,563$&(

��� 3DUDFKXWLVWV PXVW QRW H[LW WKH DLUFUDIW XQWLO WKH SLORW KDV UHFHLYHG D
FOHDUDQFH IURP$7& DXWKRULVLQJ WKH GHVFHQW� 7KLV ZLOO EH SKUDVHG DV ¶>&DOO�
VLJQ@ &/($5 72 '523·�

��� :KHUH SDUDFKXWH GHVFHQWV RFFXU UHJXODUO\ LQ FRQWUROOHG DLUVSDFH�
WKH\ ZLOO EH FRQGXFWHG LQ DFFRUGDQFH ZLWK D OHWWHU RI DJUHHPHQW EHWZHHQ
WKH RSHUDWRU� $LU 7UDIILF 6HUYLFHV �$76�� &$6$ DQG RWKHU LQWHUHVWHG SDUWLHV
�HJ� DHURGURPH RSHUDWRUV�� 7KH DJUHHPHQW PD\ VSHFLI\ WLPHV ZKHQ GURS
FOHDUDQFHV DUH DYDLODEOH� FOLPE SURFHGXUHV� VSHFLDO IOLJKW QRWLILFDWLRQ SUR�
FHGXUHV DQG RWKHU RSHUDWLRQDO PDWWHUV�

��� :KHUH SDUDFKXWLVWV ZLOO OHDYH FRQWUROOHG DLUVSDFH RQ GHVFHQW� WKH SLORW
RI WKH DLUFUDIW PXVW EURDGFDVW WKH LQWHQWLRQ WR GURS DW OHDVW WZR ��� PLQXWHV
SULRU WR H[LW RQ WKH UHOHYDQW &7$)� DUHD 9+) RU 0%= IUHTXHQF\� 1RWZLWK�
VWDQGLQJ WKDW D GURS FOHDUDQFH PD\ KDYH EHHQ LVVXHG� WKH GURS PXVW QRW
SURFHHG LI UHSOLHV WR WKLV EURDGFDVW �RU YLVXDO REVHUYDWLRQ� LQGLFDWH WKDW
WKHUH LV FRQIOLFWLQJ WUDIILF EHQHDWK WKH &7$� 7KH GURS FDQ RQO\ SURFHHG
ZKHQ WKH FRQIOLFWLQJ WUDIILF LV FOHDU�

��� ,Q RUGHU WRPRQLWRU ERWK IUHTXHQFLHV LQ FDVHV DV GHVFULEHG DW SDUD ����
WKH SDUDFKXWH�GURSSLQJ DLUFUDIW VKRXOG EH ILWWHG ZLWK WZR 9+) WUDQVFHLYHUV�
7KLV LV D UHTXLUHPHQW ZKHUH WKH XQGHUO\LQJ DLUVSDFH LV DQ 0%=� RU ZKHUH D
&7$) DSSOLHV�

��� :KHUH WZR DLUFUDIW HQJDJHG LQ SDUDFKXWLQJ RSHUDWLRQV DUH RSHUDWLQJ
DW WKH VDPH GURS ]RQH RU GURS ]RQHV ORFDWHG LQ FORVH SUR[LPLW\� DQG WKH RS�
HUDWRUV KDYH LQGLFDWHG WKHLU DJUHHPHQW� $7& ZLOO SURYLGH WUDIILF LQIRUPDWLRQ
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WR HQDEOH WKH SLORWV WR SURYLGH WKHLU RZQ VHSDUDWLRQ� ,I SLORWV WKHQ UHTXLUH
$7& WR SURYLGH D VHSDUDWLRQ VHUYLFH� WKLV FDQ EH SURYLGHG� EXW SLORWV ZLOO UH�
PDLQ UHVSRQVLEOH IRU VHSDUDWLRQ XQWLO $7& VHSDUDWLRQ LV HVWDEOLVKHG DQG
FDQ EH PDLQWDLQHG�

�� 3$5$&+87( 23(5$7,216 ,1 0%=V

��� 7KH WDUJHW IRU SDUDFKXWLVWV PDNLQJ D GHVFHQW ZLWKLQ DQ 0%= PXVW EH
ORFDWHG FOHDU RI DQ\ WDNH�RII DQG UXQZD\ DSSURDFK SDWK IRU WKH UXQZD\ LQ
XVH� RU OLNHO\ WR EH LQ XVH LQ WKH SUHYDLOLQJ FRQGLWLRQV� ,W PXVW DOVR EH RXWVLGH
WKH DFWLYH SRUWLRQ RI WKH FLUFXLW DUHD DV GHWHUPLQHG E\ WKH 3HUIRUPDQFH &D�
WHJRU\ RI DQ\ DLUFUDIW RSHUDWLQJ LQ WKH FLUFXLW DUHD DW WKH WLPH RI WKH GHVFHQW�

��� $LUFUDIW VXSSRUWLQJ SDUDFKXWH GHVFHQWV ZLWKLQ DQ 0%= PXVW EH
HTXLSSHG ZLWK WZR 9+) UDGLR WUDQVFHLYHUV� WR PRQLWRU WUDIILF ZLWKLQ WKH0%=
DQG LQ WKH VXUURXQGLQJ DLUVSDFH� ,Q DGGLWLRQ WR WKH WZR ��� PLQXWH SULRU
EURDGFDVW RQ WKH0%= IUHTXHQF\� WKH SLORW PXVW DGYLVH WKH LQWHQWLRQ WR GURS
SDUDFKXWLVWV QRW OHVV WKDQ IRXU ��� PLQXWHV SULRU WR WKH SODQQHG H[LW� RQ ERWK
WKH 0%= DQG VXUURXQGLQJ DUHD IUHTXHQFLHV�

��� 3DUDFKXWLVWV PXVW QRW H[LW WKH GURS DLUFUDIW ZLWKLQ �� PLQXWHV SULRU WR
WKH HVWLPDWHG WLPH RI DUULYDO RI DQ 537 DLUFUDIW XQOHVV WKH WZR DLUFUDIW DUH LQ
GLUHFW FRPPXQLFDWLRQ� DQG WKH H[LW FDQ EH FRPSOHWHG VXFK WKDW DOO SDUDFKX�
WLVWV DUH RQ WKH JURXQG SULRU WR WKH DUULYDO RI WKH 537 DLUFUDIW LQ WKH FLUFOLQJ
DUHD� 2QFH WKH 537 DLUFUDIW KDV ODQGHG DQG WD[LHG FOHDU RI WKH UXQZD\� WKH
H[LW PD\ SURFHHG LI WKHUH LV QR RWKHU FRQIOLFWLQJ WUDIILF�

��� :KHQ D GHSDUWLQJ 537 DLUFUDIW KDV EURDGFDVW WD[LLQJ IRU GHSDUWXUH�
SDUDFKXWLVWV PXVW QRW FRPPHQFH D GHVFHQW XQWLO WKH537 DLUFUDIW LV FOHDU RI
WKH FLUFXLW DUHD�

�� 3$5$&+87( '(6&(176 $7 /,&(16(' $(52'520(6

��� 3DUDFKXWLVWV PXVW QRW EH GURSSHG RQWR D OLFHQVHG DHURGURPH ZLWKRXW
WKH DSSURYDO RI WKH UHOHYDQW 'LVWULFW 2IILFH RI &$6$ XQOHVV�

D� WKH DHURGURPH RSHUDWRU KDV DSSURYHG SDUDFKXWH GHVFHQWV RQWR WKH
DHURGURPH� DQG RWKHU UHJXODU RU ORFDOO\�EDVHG XVHUV RI WKH DHUR�
GURPH DLUVSDFH KDYH EHHQ DGYLVHG RI WKH LQWHQGHG SDUDFKXWLQJ
RSHUDWLRQV� DQG

E� WKH WDUJHW IRU SDUDFKXWLVWV LV ORFDWHG FOHDU RI PRYHPHQW DUHDV E\ WKH
GLVWDQFH SUHVFULEHG DV WKH PLQLPXP GURS ]RQH UDGLXV IRU WKH TXDOL�
ILFDWLRQV RI WKH SDUDFKXWLVWV XVLQJ LW�



3DJH � RI �

��� 'XULQJ WKH FRXUVH RI D SDUDFKXWH GHVFHQW� SDUDFKXWLVWV PXVW QRW FRQ�
IOLFW ZLWK DQ\ NQRZQ WUDIILF�

D� LQ WKH OLYH VLGH RI DQ\ FLUFXLW NQRZQ WR EH LQ XVH� RU UHDVRQDEO\ H[�
SHFWHG WR EH XVHG E\ NQRZQ WUDIILF LQ WKH SUHYDLOLQJ FRQGLWLRQV� RU

E� XVLQJ DQ\ UXQZD\� WD[LZD\ RU DSURQ�

��� $ SDUDFKXWH GHVFHQW PXVW QRW FRPPHQFH LI DQRWKHU DLUFUDIW LV FRQ�
GXFWLQJ DQ LQVWUXPHQW DSSURDFK SURFHGXUH� RU LV H[SHFWHG WR FRPPHQFH DQ
LQVWUXPHQW DSSURDFK SURFHGXUH LQ WKH QH[W ILYH ��� PLQXWHV DIWHU WKH
SODQQHG GURS�

(1'


