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1RWH� 3LORWV DUH HQFRXUDJHG WR SDVWH D FRS\ RI WKHVH LQVWUXFWLRQV
LQWR WKHLU LQGLYLGXDO ORJ ERRNV IRU UHDG\ UHIHUHQFH �DWWDFKHG WR WKH LQVLGH
RI WKH EDFN FRYHU PD\ EH DSSURSULDWH��

�� $ SLORW PXVW NHHS D SHUVRQDO ORJ ERRN >&LYLO $YLDWLRQ 5HJXODWLRQ �&$5�
����@�

1RWH� $ ERXQG FRPSXWHU SULQWRXW LV DQ DFFHSWDEOH IRUP RI D ORJ ERRN�

�� $OO PDQXDO HQWULHV WR WKH ORJ ERRN PXVW EH PDGH LQ SHUPDQHQW LQN�

�� 7KLV ORJ ERRN LV WR EH SURGXFHG WR WKH &LYLO $YLDWLRQ 6DIHW\ $XWKRULW\
�&$6$� ZKHQ UHTXHVWHG�

�� )DOVLILFDWLRQ RI D ORJ ERRN LV D FULPLQDO RIIHQFH�

�� 7KHUH LV QR UHJXODWRU\ UHTXLUHPHQW WR FDUU\ D SHUVRQDO ORJ ERRN RQ D
IOLJKW�

�� 7KH IROORZLQJ GHILQLWLRQV DUH DSSOLFDEOH WR PDLQWHQDQFH RI ORJ ERRNV�

D� ¶)OLJKW 7LPH· PHDQV� LQ WKH FDVH RI D KHDYLHU�WKDQ�DLU DLUFUDIW� WKH
WRWDO WLPH IURP ZKHQ WKH DLUFUDIW ILUVW PRYHV XQGHU LWV RZQ SRZHU IRU
WKH SXUSRVH RI D IOLJKW XQWLO WKH PRPHQW DW ZKLFK LW FRPHV WR UHVW RQ
FRPSOHWLRQ RI WKH IOLJKW�

7KLV LV V\QRQ\PRXV ZLWK ¶FKRFN WR FKRFN·� ¶EORFN WR EORFN· RU ¶SXVK
EDFN WR EORFN· WLPH�

,Q WKH FDVH RI D KHOLFRSWHU� ZKHQHYHU KHOLFRSWHU URWRUV DUH HQJDJHG
IRU WKH SXUSRVH RI D IOLJKW� WKH WLPH ZLOO EH LQFOXGHG LQ WKH IOLJKW WLPH�

1RWH �� )OLJKW WLPH PD\ EH UHFRUGHG LQ KRXUV DQG GHFLPDOV RI
KRXUV� RU KRXUV DQG PLQXWHV� 7KH SUHIHUUHG PHWKRG LV
KRXUV DQG GHFLPDOV RI KRXUV�

1RWH �� 3LORW ¶IOLJKW WLPH· LV QRW WR EH FRQIXVHG ZLWK DLUFUDIW
¶WLPH�LQ�VHUYLFH·�

E� ¶1LJKW IO\LQJ· PHDQV WKH IOLJKW WLPH ZKLFK DFFUXHV GXULQJ WKH SHULRG
EHWZHHQ WKH HQG RI HYHQLQJ FLYLO WZLOLJKW DQG WKH EHJLQQLQJ RI PRUQ�
LQJ FLYLO WZLOLJKW�

F� ¶3LORW LQ &RPPDQG· PHDQV WKH SLORW UHVSRQVLEOH IRU WKH RSHUDWLRQ
DQG VDIHW\ RI WKH DLUFUDIW GXULQJ IOLJKW WLPH�

1RWH� &$5 ��� UHTXLUHV WKDW IRU HDFK IOLJKW WKH RSHUDWRU VKDOO
GHVLJQDWH RQH SLORW WR DFW DV SLORW LQ FRPPDQG�
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G� ¶&R�SLORW· PHDQV DOO IOLJKW WLPH ZKLOH VHUYLQJ LQ DQ\ SLORWLQJ FDSDFLW\
RWKHU WKDQ DV SLORW LQ FRPPDQG�

H� ¶'XDO )O\LQJ· PHDQV IO\LQJ LQ DQ DLUFUDIW ILWWHG ZLWK IXOO\ IXQFWLRQLQJ
GXDO FRQWUROV IRU WKH SXUSRVH RI UHFHLYLQJ IO\LQJ WUDLQLQJ IURP D SHU�
VRQ ZKR LV DXWKRULVHG E\ WKH 5HJXODWLRQV WR JLYH WUDLQLQJ�

I� ¶&KHFN 3LORW· PHDQV D SHUVRQ DSSURYHG E\ WKH $XWKRULW\ WR FRQGXFW
SLORW WUDLQLQJ DQG SURILFLHQF\ FKHFNV RQO\ ZLWKLQ D WUDLQLQJ DQG FKHFN�
LQJ RUJDQLVDWLRQ HVWDEOLVKHG XQGHU &$5 ����

J� ¶,Q &RPPDQG 8QGHU 6XSHUYLVLRQ· �,&86� LQYROYHV�

�L� WKH SLORW ,&86 PDNLQJ DOO GHFLVLRQV UHOHYDQW WR WKH VDIH RSHU�
DWLRQ RI WKH DLUFUDIW�

�LL� WKH SLORW KROGLQJ D FRPPDQG DLUFUDIW HQGRUVHPHQW DQG D FRP�
PDQG LQVWUXPHQW UDWLQJ LI WKH IO\LQJ DFWLYLWLHV UHTXLUH VXFK D UDW�
LQJ�

�LLL� WKH RSHUDWRU SHUPLWWLQJ WKH SHUVRQ WR IO\ WKH DLUFUDIW DV SLORW DFW�
LQJ LQ FRPPDQG XQGHU VXSHUYLVLRQ�

�LY� WKH SLORW LQ FRPPDQG RI WKH DLUFUDIW EHLQJ DSSRLQWHG IRU WKH SXU�
SRVH E\ WKH RSHUDWRU RI WKH DLUFUDIW� DQG

�Y� WKH UHTXLUHPHQWV RI &$5 ���� EHLQJ IXOILOOHG�

�� 5HFRUGLQJ RI )OLJKW 7LPH�

D� 3LORW LQ &RPPDQG �� DOO IOLJKW WLPH ZKLOH GHVLJQDWHG DV SLORW LQ FRP�
PDQG�

E� ,Q &RPPDQG 8QGHU 6XSHUYLVLRQ �,&86� �� DOO IOLJKW WLPH ZKHQ DV�
VLJQHG DV FR�SLORW DFWLQJ LQ FRPPDQG XQGHU VXSHUYLVLRQ DV GHILQHG
DERYH� ,&86 PD\ EH ORJJHG DV IROORZV�

�L� WKH ¶3DVVHQJHU RU 6XSHUQXPHUDU\· RU ¶6SHFLDOLVW ,QVWUXFWRU RU
,&86 7LPH· RU DQ\ RWKHU XQXVHG FROXPQ PD\ EH UHWLWOHG ¶,&86·�
DQG WLPH LQ FRPPDQG XQGHU VXSHUYLVLRQ PD\ EH ORJJHG LQ WKLV
FROXPQ� 7KH WLPH UHFRUGHG LQ WKH UHWLWOHG ¶,&86· FROXPQ LV
DGGHG WR *UDQG 7RWDO +RXUV DQG 7RWDO $HURQDXWLFDO ([SHULHQFH�
RU

�LL� LQ ORJ ERRNV ZLWK VLQJOH DQG PXOWL�HQJLQH ,&86 FROXPQV� WKH
IOLJKW WLPH LV ORJJHG DFFRUGLQJO\ DQG LV LQFOXGHG LQ WKH *UDQG
7RWDO +RXUV�

F� 'XDO )O\LQJ �� 7KLV WLPH LV UHFRUGHG LQ WKH VLQJOH RU PXOWL�HQJLQH GXDO
FROXPQ�
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G� &R�SLORW �� DOO IOLJKW WLPH ZKLOH DVVLJQHG DV FR�SLORW RU VHFRQG RIILFHU�
7KLV IOLJKW WLPH PXVW QRW WR EH DGGHG WR *UDQG 7RWDO +RXUV RU 7RWDO
$HURQDXWLFDO ([SHULHQFH ZKHQ ,&86 LV ORJJHG�

1RWH� )OLJKW WLPH VKRXOG QRW EH UHFRUGHG LQ VXFK D ZD\ DV WR LQFOXGH
DQ\ IOLJKW WLPH PRUH WKDQ RQFH LQ WKH *UDQG 7RWDO +RXUV�

H� 5RXWH�5HPDUNV�'HWDLOV �� 5HFRUG DOO SRLQWV RI WDNH�RII DQG ODQGLQJ�
QDWXUH RI WKH IOLJKW �HJ� PXVWHULQJ� DHUREDWLFV� VFHQLF� HWF� DQG� LI UH�
TXLUHG IRU UHFHQF\� WKH QXPEHU RI ODQGLQJV�

I� 6SHFLDOLVW�,QVWUXFWRU FROXPQ �� ,Q DGGLWLRQ WR WKH SLORW ORJJLQJ IOLJKW
WLPH LQ WKH DSSURSULDWH FROXPQ DQG DGGLQJ WKH WLPH WR *UDQG 7RWDO
+RXUV� WKH VSHFLDOLVW FROXPQ PD\ EH VXE�KHDGHG DQG XVHG IRU UH�
FRUGLQJ DSSURSULDWH VSHFLDOLVW DFWLYLWLHV� HJ� JOLGHU WRZLQJ� DJULFXOWX�
UDO� FKHFN SLORW� EDVLF RU QDYLJDWLRQ LQVWUXFWLRQ� 7KLV WLPH LV QRW
LQFOXGHG LQ WKH *UDQG 7RWDO +RXUV�

J� ,QVWUXPHQW$SSURDFKHV �� WKH QXPEHU DQG W\SH RI DSSURDFKHVPD\
EH UHFRUGHG LQ WKH ,QVWUXPHQW $SSURDFK FROXPQ DV D UHFRUG RI UHF�
HQW H[SHULHQFH� ,I VXFK D FROXPQ LV QRW DYDLODEOH LQ WKH ORJ ERRN� WKH
QXPEHU DQG W\SH RI DSSURDFKHV PD\ EH UHFRUGHG LQ WKH 5HPDUNV�
5RXWH� RU DQRWKHU VXLWDEO\ UHWLWOHG XQXVHG FROXPQ�

K� 7KH 6XPPDU\ RI ([SHULHQFH �� WKLV VHFWLRQ DW WKH UHDU RI WKH ORJ
ERRN LV DYDLODEOH IRU XVH DV UHTXLUHG IRU W\SH� SHULRGLFDO� VHDVRQDO
RU RWKHU VXPPDULHV�

L� )OLJKW 6LPXODWRU RU 6\QWKHWLF 7UDLQHU DSSURYHG IRU WKH SXUSRVH
�� 3UDFWLFH PD\ EH UHFRUGHG LQ WKH VHFWLRQ SURYLGHG DW WKH UHDU RI WKH
ORJ ERRN� 7KH LQVWUXPHQW IOLJKW HOHPHQW RI WKH VLPXODWRU WLPH PD\
EH WUDQVIHUUHG WR WKH ¶*URXQG· FROXPQ RI WKH ,QVWUXPHQW )OLJKW VHF�
WLRQ RI WKH IOLJKW UHFRUG�

,Q ROGHU ORJ ERRNV� WKH ¶*URXQG 7UDLQLQJ· RU ¶6LPXODWRU· FROXPQ RI WKH
,QVWUXPHQW VHFWLRQ RI WKH IOLJKW UHFRUG PD\ EH XVHG IRU ¶*URXQG·
HQWULHV�

,I D )OLJKW 6LPXODWRU RU 6\QWKHWLF 7UDLQHU 3UDFWLFH VHFWLRQ LV QRW DYDLO�
DEOH LQ WKH ORJ ERRN� WKH GHWDLOV PD\ EH HQWHUHG FKURQRORJLFDOO\ LQ
WKH IOLJKW UHFRUG� DQG WKH ,QVWUXPHQW IOLJKW HOHPHQW WUDQVIHUUHG WR D
VXLWDEO\ WLWOHG FROXPQ�

M� 0XWXDO ,QVWUXFWRU )O\LQJ �� WZR SLORWV TXDOLILHG RQ W\SH� IO\LQJ WR�
JHWKHU IRU PXWXDO SUDFWLFH RQ D IO\LQJ LQVWUXFWRU FRXUVH� 2QH GHVLJ�
QDWHG SLORW PD\ ORJ WLPH LQ FRPPDQG DQG WKH RWKHU VWXGHQW LQVWUXFWRU
PD\ ORJ WLPH DV FR�SLORW� ,I D VLQJOH HQJLQH FR�SLORW FROXPQ LV QRW
DYDLODEOH� WKH ¶,&86· FROXPQ PD\ EH UHWLWOHG DQG XVHG WR ORJ VLQJOH
HQJLQH FR�SLORW WLPH� 7KLV IOLJKW WLPH LV WR EH LQFOXGHG LQ WKH *UDQG
7RWDO +RXUV�
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N� &KHFN 3LORW�$SSURYHG 7HVWLQJ 2IILFHU �� ZKHQ QRW GHVLJQDWHG DV
SLORW LQ FRPPDQG� IOLJKW WLPH PD\ EH ORJJHG DV FR�SLORW� ,Q DGGLWLRQ�
WKH WLPH PD\ EH UHFRUGHG LQ WKH ¶6SHFLDOLVW�,QVWUXFWRU· FROXPQ DV D
UHFRUG RI FKHFN SLORW H[SHULHQFH�

�� &DOFXODWLRQ RI *UDQG 7RWDO )O\LQJ +RXUV DQG 7RWDO $HURQDXWLFDO ([SHUL�
HQFH�

D� *UDQG7RWDO )O\LQJ+RXUV LV FDOFXODWHG E\ DGGLQJ DOO QXPEHUHG FRO�
XPQV LQ WKH IOLJKW UHFRUG� SOXV ,&86� DQG UHFRUGLQJ WKH WRWDO DW WKH
ERWWRP RI WKH SDJH�

E� 7RWDO $HURQDXWLFDO ([SHULHQFH LV FDOFXODWHG E\ VXEWUDFWLQJ ��� RI
FR�SLORW WLPH IURP WKH *UDQG 7RWDO )O\LQJ +RXUV�

�� 5HFRUGLQJ RI ,QVWUXPHQW 7LPH� ,QVWUXPHQW WLPH LV UHFRUGHG LQ WKH ,QVWUX�
PHQW FROXPQ DV HLWKHU ¶)OLJKW· RU ¶*URXQG·�

D� ¶)OLJKW· FRPSRQHQW� $OO IOLJKW WLPH GXULQJ ZKLFK WKH DLUFUDIW ZDV
FRQWUROOHG VROHO\ E\ UHIHUHQFH WR LQVWUXPHQWV PD\ EH UHFRUGHG LQ WKH
LQVWUXPHQW ¶)OLJKW· FROXPQ�

�L� 7LPH DERYH RYHUFDVW RU DW QLJKW LQ 9LVXDO 0HWHRURORJLFDO &RQGL�
WLRQV �90&� LV QRW FRXQWHG DV LQVWUXPHQW IOLJKW�

�LL� ,Q DFWXDO RU VLPXODWHG LQVWUXPHQW FRQGLWLRQV� RQO\ WKH SLORW PD�
QLSXODWLQJ WKH FRQWUROV RU SURYLGLQJ LQSXW WR WKH DXWR�SLORW PD\
ORJ DOO IOLJKW WLPH DV LQVWUXPHQW IOLJKW�

�LLL� $ IOLJKW FRQGXFWHG RQ DQ ,QVWUXPHQW )OLJKW 5XOHV �,)5� IOLJKW SODQ
LV QRW WR EH FRXQWHG DV LQVWUXPHQW IOLJKW XQOHVV IO\LQJ LQ ,0&�

�LY� ,QVWUXPHQW DSSURDFKHV DUH WR EH FUHGLWHG WR WKH SLORW �SLORWV� LQ
WKH FDVH RI DQ DLUERUQH UDGDU DSSURDFK� PDQLSXODWLQJ WKH FRQ�
WUROV RU SURYLGLQJ LQSXW WR WKH DXWR�SLORW GXULQJ WKH DSSURDFK�

E� ¶*URXQG· FRPSRQHQW� 9LVXDO DQG LQVWUXPHQW IOLJKW FRQGXFWHG LQ DQ
DSSURYHG IOLJKW VLPXODWRU RU V\QWKHWLF WUDLQHU PD\ EH UHFRUGHG LQ WKH
DSSURSULDWH VHFWLRQ DW WKH UHDU RI WKH ORJ ERRN� 7KH LQVWUXPHQW HOH�
PHQW RI D IOLJKW FRQGXFWHG LQ D VLPXODWRU RU V\QWKHWLF IOLJKW WUDLQHU
PD\ EH WUDQVIHUUHG WR WKH ¶*URXQG·� ¶*URXQG 7UDLQLQJ· RU ¶6LPXODWRU·
FROXPQ LQ WKH ,QVWUXPHQW VHFWLRQ RI WKH IOLJKW UHFRUG�
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